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Mines and Mining Stocks1 I

Deal for the Control of the Montgom-

ery fountain Properties
Is Closed

SCHWAB PARTY NEIGHBORS

BALAKLALA MINES
BY AMERICAN SMELTINGCO

Samuel Newhouse the multimillion
aire mining operator of this city
purchased from D H Peery yesterday
a controlling interest in the Montgom-
ery Mountain Mining company which
owns a large group of claims in the
Bullfrog mining district Nevada The
amount of money in the
transaction was not but
the general impression Is that the sum
is not far from the 250000 mark while
the terms of sale probably Involve con-
siderations that mean a great deal more
than that to Mr and his

who still holdings
company A few days ago Mr

2Tewhouse dispatched his chief engi
neer II M Johnson to camp for thepurpose of making an examination of
the mine and to get a general line on
the camps possibilities Accompanied-
by Mr Engineer Johnson re-
turned yesterday morning
Before the noon hour his report was

and in less than an hour from
time the deal had been closed

Work to Begin at Once
With the report submitted by Mr

Johnson Mr Newhouse expressed him
self as being much pleased and he
declared that not a time
would be lost in started
on the property Mr Johnson will have
general supervision of the plan of de-
velopment and he announced that just
as soon as he reached Los Angeles for
which place he started last night to
join Mrs Johnson he would give the
orders that would get work under way
A first class compressor plant assay
office blacksmith shop t and buildings-
for the accommodation of the mine
force will be provided for at once and
during the next thirty days it is the
Intention to have things on the hum
at the property

The Montgomery Mountain ground
consisting of several claims Is prac
tically surrounded by the properties
that recently went into the Schwab
combination and now being operated
as the MontgomeryShoshone
dated company The
erty lies alongside of and partially
across one end of the Montgomery
Mountain while the ShoshonePolaris

the swing around the one
Crystal prBperty Is also ad

jacent while several of the other big
mines of the district flank the prop
arty on the other exposed side and
Bid

Likes the Mine and Camp

I am not only well with the
3ocation of the Montgomery Mountain
property said Mr Johnson but I

am favorably impressed with the
The ledges are large strong and
the values are there and what-

is more the tonnage is there also
From the close observations which I
made I feel safe in saying that we will
develop the Shoshone ledge in Mont-
gomery Mountain ground for not less
than 1000 feet or from the point where
it enters our end lines from the Po

to where it will pass out of the
line into Shoshone territory A

second ledge that enters our ground
from the Polaris end will be cut in the
tunnel that I to extend clear
across our fifty
if Is a good and rich vein and we
be mining In it within thirty days To
reach the Shoshone ledge we shall have
to drive possibly COO feet but that will
give 200 feet of depth at the of
contact With machine drills
we shall not be long in covering that
distance not the slightest doubt
but what we shall open up a mine the
peer of any in the camp and that is
saying a great deal for I confess to
being simply amazed at the quantity
and of the ore I was permitted
to see in neighboring properties-

Mr Johnson will be at camp within
a few days and then all plans for the
future will be mapped out and compe
tent men will be in charge to

on the work he will visit
of the other camps and the

are business of moment will
in some one of them

D H Peery stated after the deal had
been closed that he would remain here
until Sunday when he expects to make-
a trip to the new camp of Manhattan
where he has been making a bid for
the famous Stray Dog property one of
the oldest in the camp and one from
which a number of leasers are now

ore that nets them over 100

a ton notwithstanding the eightymile
haul by team to the nearest shipping

by Mr Johnson during the next two
weeks

FAY IS WAKING UP

Southern Gold Camp Getting in Line
for Lively Doings

Pay Is attracting no little attention these
days and Is taking on the appearances

boom were doubted It would
be necessary to state that a saloon has

the forerunner of the boom in the
camp and Fay appreciates the possibili-
tiesThings are moving pretty fast now

an active spring In the camp
The Horseshoe property upon which
Short Elliott have an option for
some time is anxiously sought after

to take the property off the hands of the

end it Is expected that a payment will be

The resumption of at the Horse
shoe will mean to the camp The
mill is in good condition and except for

few to be made in the tank

In the right
Strike of 300 Ore

reported from the Pope mine which Is
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few days They have

shaft the new strike rom to
the The Por is in
and surprise to those fa

the It has the Ross
and properties for

neighbors on east south and west
all of big and rich bodies-
of c from the new strike is
bberaly sprinkled with free gold

The BOSS group is being orened up by
a tunul which is expected to cut the
rich ere bodies that excited the country
a few Two men are at work
Uj re and the same Is at the Pope

principal work going on In thecamp now Is being prosecuted by Short
Elliott and the they repre

sent The Uvada company
has started a tunnel which will crosscut
three claims and give considerable depth-
on several ledges that enter the ground
from the Snowflake and Jennie proper
ties which adjoin It on the south No
property In the camp is more favorably

than the Uvada for the making
of a big mine The company has had theproperty all surveyed during the past
two and t Is the Intention of the

to proceed to patent thegroup at an early date
The Jennie Gold Mining company is

sinking a shaft on its No 7 claim and
doing considerable surface prospecting
and also surveying nil the claims of thegroup fine ore has been lately
discovered the Jennie ground running

up in the value but the man-
agement out anything to
the public at present or until the valuesare known at least A new ledge Is being
opened on the ground that Is seven
feet wide that will runerty for over 1000 So far as opened
it shows well values thatguarantee It to be of good milling grade

The Amethyst Is still Idle
an adjustment of the difficulties

existing between the two factions In thecompany An effort Is being made to
settle these difficulties now in Los Angeles the headquarterss of the company

Snowflake Trouble Settled
The Snowflake troubles have been set

tled as far as G Pray Smith and ShortETIrt are concerned xnd it Is expected
thn the property will be opened up atan date by Shot Elliott on one

the property and by Bostoncapitalists on the other The lattercrowd expect to operate the ROFS and
Buck property also In connection withtheir Snowflake holdings-

R M Johnson would not enter into any
arrangement to settle the difficulties of
the Snowflake and intends toprosecute the litigation as far as pos-
sible It is understood though that thearrangement between and Short

Elliott will not be affected by any
further litigation of the and willpermit active development to proceed ItIs to be that this is true for It
Rill to the entire to
have this big property developedter of rich bodies of ore been found
in the past year on the property by ShortElliott which added to the number ofmedium grade ledges of large size makethe property one that has few equalsanywhere in the west

Work Is prosecuted In the Indiana
tunnel of eer Lodge Mining MillIng company at Deer and the faceIs now in several hundred

The Irus is workedagain and at the Home
stake mill at Deer Lodge Moody andDamron the owners are getting the millIn shape now to handle theirThey have large of 10
they can mill at profit andit Is their Intention to transfer some ofthe yellow stuff In the mine to theirpockets instead of letting It He Idle

WANT A STABLE MARKET-

T F Cole and J D Ryan Working to
Bring Copper Producers Together

Thomas F Cole and J D Ryan are
reported in Boston as being back of a
movement to secure the stability of the
metal market through agreement
among producers Already the

over 75 per cent of the copper
of the United States Canada

and Mexico have been approached and
agreed to pool issues under the leader
ship of Messrs Cole and Ryan The
large consumers of copper have for

been seeking to secure a stable
for the metal caring not wheth-

er the price was 12c 15c lie or 18c so
long as the price was maintained a suf-
ficient length of time to remove the el-
ement of speculation from their busi-
ness

At various times efforts have been
made to secure this result but a suffi
cient number of always
held aloof to proposition

carried Into effect The Metal
agencies are not parties to this

agreement which will provide that In
the time of restricted business the pro-
duction of the metal may be curtailed
sufficiently to offset a falling off in con-
sumption Under the present condition-
of production and consumption 18c for
the metal is considered a fair price
Under restricted business conditions-
15c would be a minimum low price and
17c a maximum high price

It Is understood that Messrs Cole and
Ryan have made considerable progress
in getting the producing Interests to
fall Into line with their plan So far
only one company approached has re
fused to enter into such a a
lake property which sells
trade oontrolline an annual production-
of about 19000000 pounds

BALAKLALA SOLD AGAIN

American Smelting Refining Inter
ests Captured the Plum

According to meager advices which
reached here during the day from New
York and previous reports of what was
doing It is certain that the famous
Balaklala copper mines the control of
which was secured for the Western Ex-
ploration company Willard F Sny
der about three yea ago have finally
gone into the camp wf the American
Smelting Refining company The
deal was closed in New York yester
day and Its consummation C
K Mr Snyder clean up
a Just what effect the

the deal will have on the
building of the new smelter at the
property it is Impossible to say at this
time but whether the plant is built or

it Is certain that the product of
will be handled by the Amer-

ican Smelting
A short to in

formation that was made public In
Boston on Friday last American Smelt
Ins interests H H Rogers Charles D
Barney Co and other prominent New
York financial interests landed a large
proportion of the stock formerly held
by the White Knob Copper interests
and which was divided as follows
White Knob Copper company 50000
shares C K McCornick 20000 W H
Brevoort 20000 W K Matthews 16
000 The remaining 94000 shares In the
company was controlled by Joseph A
Coram and the Western Exploration
company As the Balaklala company
had previously secured the White Knob
companys holdings of 50000 shares at

9 and as the American Smelting In-
terests have according to report paid

owed
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Financial and Commercial II

12 a share to g t in it is evident that
some good money has been made the
combination that was in control-

It is stated that a new company will
be formed at once and that Samuel
Untermeyer the Guggenheim attorney
will draw the papers for the corpora-
tion It will be organized under the
laws of Maine with a capitalization of
500000 shares par 25 Two shares of
stock in the new company will be Is
sued for one in the old and the re
maining 100000 shares will go into the
treasury It Is believed that the bonds
recently issued by the Balaklala Con
solidated Copper company will now be
retired and that the new company will
be financed through the sale of the new
treasury stock that feature of the
business having been placed in the
hands of Charles D Barney Co of
New York and Philadelphia

who have examined and re
the Balaklala mines have

all agreed that there is practically 2
000000 tons of ore in sight which can
be mined and converted Into copper
bullion at a profit of 4 on each ton of
ore with copper at 12te per pound It
Is understood that a contract Is to be
entered Into to dispose of the output-
of the properties to the American com
pany so it Is doubtful whether the new
smelter will be completed or not

MINING STOCK EXCHANGE

May Day and Little Chief Do Stunts
During the Day

During yesterdays trading on the min
ing exchange a total of 77510 shares of
stock with a selling value Qf 103L13
changed hands May Day was the star
atttractlon of the day though the sale
of more than 40000 of Little Chief
at 4c to 4c per more
than passing attention

The feature of May Day was the effort
of the talent to rout the bulls on the

The frank statement of Manager
Darmer concerning conditions at

the mine was made a pretext by the bear
element to pass the word that a break
was coming The stock was started at
20c or 2c under Mondays closing sale
price It rose to 22c and then began to
slide down the toboggan It was soon
learned that were not
lacking though they disposi
tion to pay more than they were com-
pelled to and that condition of affairs
most likely checked the raid that had
teen framed After touching IJBic it
began to stiffen up and when the day
closed it was selling at 20c

DalyJudge sold 100 shares at 10 Daly
came out ten shares at 1450

Grand Central to 360 and
Mammoth which has an offering-
at 110 to 115 for past sold at
130 Columbus Consolidated moved up

to nearly 5 and Victoria brought 250
the highest price In many months

The balance of the active tocks easily
held their own and the day closed on a
strong market as shown In the following
list of quotations and record of sales
made

Forenoon Jj Afternoon-

I Bid AskedII Bid lAshed
Alice 400 450 II 400 412
AJax 31 34 31 34

100 100
Carisa 31 34 31 32
Creole 25 20
Con Mercur 61 t 1

Daly 117 124 116 1
1000 1025 1000 1040DalyWest 1550 1475

E B B 375 31G Central 350 365 352U 360
Horn Silver 175
Little Bell 435 450 435 455L Mam 2S 35 32 34
Mammoth 132 130 150

Day 19 19 30 20
Ontario 225 300 200 275
Petro 00 00
RocHome 20 20
Silver 4300 4600 4250 4600
Sacramento 14 15 14 14
Silver Shield 22 25 2211 24
Star Con 12 13 12 13
Swansea 45 52y 100S Swansea 04 OS 04 06
Sunshine 00 02 01 02
U S Mining 5775 5700
Utah 50 60 50 60
Uncle Sam 42 42A 41V 42
Victoria 225 250 240 3 60
Boston Con 2S50 2775
ButlerLib
Beck T Co 60 61 59 60
Black Jack 56 60 I 50 60
Cyclone 06
Century 11 13

I

Ingot 01 02 01 02
Joe 014J 04 01 03

04 04 04i 04
New York 24 25 24 25
Tctro 10 10 10
Victor Con 04 04 04 04
Wabash 63 70 60 SO
Yankee Con 30 32 31 33
Emerald 05 10 OS 10
Dalton 01 02
Rich Ann 03 04 03 05

NEVADA STOCKS
GoldBo 05 05
Jim Butler 150 150 1 60

312 315 3 35
MacNamera 72 72 7714Tonopah 1S75 1825 1875TonoBel 1000 1175 4SO 510TonoEx in T

TonoMid

Forenoon Sales
1000510

Mammoth 200fl30-
620c ooorgi c 2oooi9cStar Con 50013c

Uncle Sam 00G42e

Little Chief 5000lc 2Wc 2000

Jim Butler 100L50
Open Board

Carisa 100081c
Columbus Con 3CXXS 490 200492DalyWest 101450
Golden 1004Sc 200COc
Little lcLower Mammoth 50084c
New

50023c
Yankee Con llCO81c 50032c
Victoria 200r250 i

Wabash 300 55c

May Day l50019c
Shares sold 28810

value 879938

Afternoon Sales
Alice 100412
Carisa l200S2c
May Day l00013c

19c l00020c l50020cseller 60 50020c
Uncle Sam 10 12c
Uncle Sam Wi2c
Beck Tunnel 20006Qc 2QO034c 300

Black Jack 100
Little Chief l

S0060-
c4c 4000 c 21000

Tetro 50010c
Vector Con l0tt 34c

Open Beard
Beck Tunnel 10059ic 10063c
Century l00014c
Columbus Con 100493 10 494
Grand 200360

King 5000210
South Swansea
Victor Con 2000 84csold 4S700

value 823173

Utah Stocks in Boston
James A Pollock Co cankers and

yesterday received over their
from Paine Webber Co

one of their Boston correspondents the
record of sales of Utah stocks on the
Boston with range and closing

Boston Feb 27 The market today
showed a littlemore activity through the
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list Good buying of Copper Range ap-
peared this morning and the stock showed
a sharp advance of 2 The only
factor of interest in the stock-
Is the near approach of another dividend
which will probably be 125 Amalgama-
ted was well bought during the morning
but was allowed to break to 110 near the
close The market Is still a trading af
fair and should be bought on all declines
Quotations

Sales Open High Low Close
Ama 5870 112 112 110 110
Boston C 2900 29 29 2S 2S
C Mercur 250 66 70 66 170
Bingham C 2695 44 45 44 44
Daly West 235 15 15 14 14
Utah 1762 64 64 64 64
U S 251 57 57 57 57

Preferred 290 44 44 44 44-

Allonez 150 40 40 40 40
N Butte 1025 86 86 86 86
Centennial 50 26 26 26 26
Old Dominion 1735 45 46 45 46
Cop Range 4425 1 S2 81 81
Tenn Copper 45
Nevada Con 3173 15 15 15 15
Greene Con 5000 27 28 27 27

TonopahGoldfield Stocks
James A Pollock Co furnish the

following as the closing quotations on
San Francisco exchange yesterday

TonopahBelmont 400 500
over their private wire

Bid
TonopahBelmont 490 500
Cash Boy 23 24
Golden Anchor 140 145
HomeTonopah 26 28
Jim Butler 145 147-
MacNamara 69 70
TonopahMidway 235 240
MontanaTonopah 310 315
North Star 60 6-
1OhloTonopah 61 62
Tonopah Extension 1050 1150
Tonopah Con 1837 1900
West End 270 275
Adams 10 11
Atlanta 21 22
Blue Bell 09 10
Booth 38 40
Columbia Mountain 26 27
Conqueror 20 27
Diamondfleld 48 49
Dixie 07 08
Goldfiled 60 61
Jumbo 155 160
Rescue 12 14
Goldfield Belmont 83 34
Montezuma Mountain 46
Tramp f 68 70

45 47
Jumbo Extension 22 23
Kendall 91 93
May Queen 27 29
Mohawk 50 51
Red Top 195 200
Sandstorm 145 150
Silver Pick 14 16
St Ives 22 23
National Bank 31 32
Denver 142 147
Eclipse 78 SO

Gold Bar A 74 75
Original Bullfrog 22 23
Steinway 33 35
Golden Crown 44
Great Bend 59 60

Con Virginia 130 140
Ophlr V 575 587
Caledonia 47 48
Mexican 120 125
Exchequer 57 59
Norcross 110 115

Adventure
Allouez
Amalgn
Amer ZInc
Atlantic
Bingham
Cal Hec
Centennial
Ccp Range
DalyWest
Franklin
Granby
Isle Royale
Mass Mining
Michigan
Mohawk

Mining Stocks
6 25 Mont C C

10 00 Old Domin
110 25 Osceola
1350 Parrot
2400 Quincy
44 25 Shannon

690 00 Tamarack
Trinity

SI 50 United
15 00 U S
IS 00 U S
950 Utah

23 50 Victoria
13 50 Wolverine
5700 North Butte

San Francisco Mining Stocks
Alpha Con
Andes
elcher
Best Belcher
Bullion
Caledonia
Challenge Con
Chollar
Confidence
C C Va
Crown Point
Exchequer
Gould
Hale

10Justice G

Mexican 120
23 Occidental don 00

110 Ophlr 562
25 Overman n

10
17 43
12 Scorpion u
71 Belcher 5

1 35 Sierra Nevada 32
7 Silver Hill 90

57 Union Con 45
Utah Con 4

1 05

New York Mining Stocks
Adams Con 30 Little Chief a
Alice 350 Ontario 225
Breece 40 Ophir 537
Bruns Con 55 Phoenix 2
Com Tunnel 8 Potosi 8
C C Va Savage 40
Horn Silver Nevada 30
lion Silver 475 Small 30
Leadville Con 6 Standard 2 50

BUTTE COALITION COMPANY

Details of Organizations Formation
Alice Mines Included

A message over the private wires of
James Pollock Co from Boston
yesterday gives the follow detailed ac-
count of the new company that is to
handle the Heinze at Butte in-
cluding Walker the
control of which has been

The Butte Coalition Mining company-
was Incorporated under New Jersey
laws with 15000000 capital 1000000
shares of a par value of 15 We an
nounced on Saturday the holding
company organized by Messrs Cole
and Ryan to control Butte mining
properties including all the producing

of Mr Heinze or the United
company outside the Lexington

group and also all the undeveloped
Heinze territory so far as it is within
the area of recjent litigation at Butte

The company starts with these prop-
erties 4000000 In cash and control of
the Alice Gold Sliver Mining com-
pany of Butte the property of which
comprises seventeen full claims in one

block beginning about 2000 feet
and west of the ground of the

North Butte Mining company which
Messrs Cole and Ryan have so suc-
cessfully developed since 1904 It has
a capital of 400000 shares a full ma-
jority of which have been secured by
the Butte Coalition company at not
above 175 although some quotations
of minority shares have been made at
350 to 450 per

This was big silver
mine of Butte to take charge of which
Marcus Daly went to Butte many
years ago when copper at Butte had
never been thought of The property
paid some millions in dividends as a
silver proposition It was formerly
controlled by the Walker Bros
Lake bankers who were big mine
ers in the early days of Butte but
later retired from active mining opera

The Alice shaft now full of
reached a depth of 1500 feet

before it was abandoned It will now
be unwatered and the property thor-
oughly developed

Just before filing the incorporation
papers of the Butte Coalition Mining
company in New Jersey the papers
were filed at Albany incorporating un
der New York state laws the Red
Metal Mining company 11000000
of capital all of go Into
the treasury of the
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The Red Metal Mining company will
be the subsidiary organization conductIng operations in Montana

No Interest Has Control
The proprietary interests in thecompany been selected by Messrs

Cole and not only from the lead-
ing interests covered by
the associates of these gentlemen in
the North Butte and Amalgamated Cop-
per companies but also from among
their associates In copper enterprises-
at Lake Superior in Arizona and from
Mr Coles associates in the United
States Steel corporation Mr Helnzes
United Copper company and the Gug-
genheims will also have large Inter
ests but no one interest will have a
controlling ownership and the Amal-
gamated and United Copper Interests
jointly will be less than a majority
ownership in the shares As stated
when we first announced the terms of
settlement of the Butte copper contro-
versy there Is no public subscription
or allotment of in the new cor
poration and

are making Immediate payment of
allotments The shares will prob

ably be first listed hi Boston where
the North Butte shares are
later they may be listed in

Starts on Dividend Basis
The new company starts on a

dend basis having an output of
than two pounds of copper for each
dollar of capital In fact deducting-
the 4000000 cash in the treasury the
present output of socalled Heinze
properties taken over stands capital-
ized in the new company at not
33 per pound of output On the

of copper the Butte Coa-
lition company starts with earnings
above 2 per share per annum

of the new company are
Duluth Minn John

D Ryan Butte Mont U H Brough-
ton New York James Hoatson Calu-
met Mich Chester A Congdon Du-
luth B New York F L
Ames Boston William B Dickson
New York A C Carson Butte Thom-
as F Cole Is president and John D
Ryan vice president James Hoatson-
is president of the North Butte com-
pany and William B Dickson Is second
vice president of the United States
Steel corporation

Tonopah Ore Shipments-
The ore shipments over the Tonopah

railroad for the week ending last
Thursday night as reported by the
Western Ore Purchasing company ag
gregated 3239 tons divided as follows

From company
1626 tons Tonopah Extension com-
pany 630 tons Belmont 343 tons Mon
tanaTonopah 101 tons Midway 104
tons

From Goldfield 383 tons
From Manhattan fiftytwo tons

Mining Camp Elevations
Writing from Mammoth in the

district a correspondent Inquires as
the altitude of the four mining

camps Park City Bingham Alta and
Mammoth Park City is 6851 feet above
sea level Bingham 5924 feet Alta 8
300 feet and Mammoth Mammoth mill
dump is 6326 feet

Ore and Bullion
Ore and bullion settlements in this

city yesterday as reported by McCor
nick Cot amounted to 73850 as fol-
lows Silver lead gold and copper
ores 39250 base bullion 34600

Metal Markets
Silver 66c per ounce
Copper casting 17c per pound
Lead 535 per 100 pounds

Mining Notes
George A Black accompanied by

Mrs Black will leave for a visit In
Los Angeles

Ten ore from Tintic were
released from the Taylor Brunton
sampling works yesterday morning

Superintendent J W McCaskell of
the DalyWest companys properties
came from the Park on company busi
ness yesterday

Three cars of ore from two
from Bingham and one
were reported at the Pioneer sampler

morning
Charles Read the well known mining

man who has been on a four months
trip to Manila and other sections on the
opposite side of the globe is to
reach home again tonight

A rumor is being circulated to the ef-

fect that a strike of some sort has been
In the Little Chief companys
property but officials of the com-

pany yesterday professed ignorance
that anything out of the ordinary has
developed In the ground

C C Parsons Samuel Newhouses
lawyer leaves for Goldfield tomorrow
on personal business Mr Parsons has
been Interested in property in the Gold-
field camp for a long time but he has
never had the opportunity until now
to visit the diggings and see what the
ground to

Sappington of the Cy-
clone companys property at Stockton
was in town yesterday He states that
stoplnp on the second leg of the divid
ed shoot of ore opened on the 700foot
level has commenced and that during
the present week he will send in the
first car of ore from it

The ClarkVirginia mining of Park
City formed to do a general mining
business filed its articles the sec-
retary of state yesterday a cap-
italization of 75000 in shares of the
par value of 50 cents each The off-
icers are President C H Spriggs
vice president W A McDonald treas
urer U S Beck These with Isaac
Rogers and A L Rogers constitute the
board of directors H S Townsend is
secretary of company

Broker
Tel Bell 792 161 S Main SL

TO THE PUBLIC

The 1906 edition of R L Polk Cos
Lake City is now in

All recently
made any change in their business or
residence locations and all newcom-
ers are requested to write us or
at our offices In order to
Insertion of their names business etc
No changes will be taken over the
phoneW P COOPER Sec and Mgr

617620 Dooly Bldg

CHEAP RATES TO MEXICO
Daily after February loth until April

7th the Colorado Midland will sell
tickets Salt Lake to City of Mexico
and points north thereof for
For Information and literature call
Ticket Office 77 West Second South
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WALL STREET

Dealings in Market Were Near
ly a Professional

Character

SHARES ONLY ONE JUMP

FEARS OF MUNICIPAL INTERFER
ENCE AFFECTED GAS

New York Feb reversal inthe direction of prices today from thatof yesterday does not alter the
the stock market was closely
in character to that of yesterday

The dealings were highly professional
and limited in scope and developments
having any actual bearing on valueshad very little to do with the opera

Those in fact were
changed particular

from those yesterday when prices
moved upward with some aggressive-
ness The retracing today of the course
of yesterday seemed due largely to the
fact that the available limits of the
upward were reached so faras dared to carry
them There was some luring ad
vances In the early dealings today but
this was taken advantage of by yester
days buyers to sell stocks The prin
cipal news of the day from a market
standpoint consisted in the surmises-
to the Identity of buyers and sellers and
the fixing of the supposed identity of
the sellers with most demonstra-
tive buyers of yesterday awakened
suspicions of a ruse to make a market
for stocks Sentiment showed itself
more affected today by sympathy with
the depression of the New York
utilities The local traction
joined the recent declining tendency in
Consolidated Gas

Presumably on the apprehension that
the public service corporations might
be subjected to measures of regulation
similar to the restriction of the price of
gas In New City to 80 cents Con-
solidated Gas showed evidence of sup
port at the further decline and rallied
with some strength the demand from
an uncovered short interest helping to
that result The news regarding pros
pects for the settlement of the labor
controversy in the coal trade was even
more hopeful than that of yesterday
Reading however failed to hold Its
advantage on that score and shared in
the general decline Many rumors cir-
culated of an alleged hitch In the much
discussed plan for the sale of ore lands-
to the United States Steel corporation
No authentic information on this al
leged plan has been forthcoming at any
time and todays rumors of Its failure
were equally without authoritative

The price of copper was
in this market

without availing to hold Amalgamated
Copper against the downward tide of
the market This may have been due
in part to the fact that the price of
copper yielded in London In spite of the
marking up of the price here The
continued liquidation of Kaffir stocks-
in the London market had a disturbing
effect In various foreign markets
which was aggravated by the contin-
ued over outcome of the
Algeciras conference The course of
affairs in the money market offered
more substantial basis for the aban-
donment of yesterdays attempt to re-
vive the speculation In stocks Sub
treasury absorption for the week rose
to 3626000 and the government in
stitution again showed a creditable
balance at the clearing house Some
of the interior cities are said to be
withdrawing funds from New York
and the continued advance in sliver
makes shipments of gold to Mexico for
the purchase of silver coins a profitable
operation Time loans were reported
firm and some higher but the foreign
exchange

The closing was weak and at con
spicuous losses for the day

Bonds were irregular Total sales
par value 3510000 United States 3s
and old 4s advanced per cent on
call and the new 4s declined per
cent on call

Bond Quotations
U S ref 2s reg102 Do 4s cer 90

1 3 Do 2nd series 90
reg 103 Luis

U S 3s coup 103 unified
U S o 4s Man con g 4sl024
U S o 4s coup10 Mex Central 4s 84

U S n 4s Do 1st inc 25
U S n 4s M St L 4s 96

Amer To 4s 78 M K T 4s 100
Do 6s U6V4 Do 2nds S3

Atch gen 4s 1034 R P of Alex
adj 4s 05 consol 4s 5

C Line 4s 101 N Y C gen
O 4s 1W 3s 98

Do 3s 94 N J C 5sl31
Brook R T cv No Pacific 4s 104-

4s 9n Do 3s 77
C of Ga 5s 114 N W con 4sl01

Do 1st inc 95 O S L rfdg 4S Cofe
Do 2nd Inc S7 Pa conv 3s 101
Do 3rd inc SI Read gen 4slOO

C Ohio 4s 108 St L I M
Chi Alt 3s SO1 consol 5s 117

C B Q n 4slOO St L S Fa R I P B fg S6-

R 4s TO J St L Sw con 4s SO

Do col 5s 91 Sea Air L 4s 91
C C C St L So Pacific 4s 93

ire 14 ru 7

Colo ser So Ry 5s 118
A 79 Tex

Do B 77 T W
Mid 4s 76 4s 83

Colo So 4s 94yi Union Pacific 4slOo
Cuba 5s J07 Do conv 4s 155

D R G 4s 99 U S Steel 2d 5s 29
Distil Sccur 5s Ists 115
Erie pr Hen 4S101 Do deb B 84

Do gen 4s 92 Md 4s SS
Hock Val 4s 1 S L Erie 4s 92
Japan 6s 100 i Wis Central 4s 92

Do 2nd series100 Japan 4s certif S7

Stock Quotations-
Sales High Low Close

Express 243
Copper 5000 112 110 110

Amer Car F 2700 43 43 43
Preferred 100 102 102 101

Amer Cot Oil 1100 34 33 33
Preferred 92

Amer Express 200 234 234

Amer Hide L
preferred too 38 3S 3S

American 3600 47 46 46
Amer Lin Oil 1A

Preferred
Amer Loco 2000 73 II3

Preferred 100 116 116 116
Amer S Re 29900 162 159 159

Preferred 600 124 123 123
Amer Sugar Re 10900 143 140 141
Amer To pref

certifs 2000 104 104 10-
4Anacon M Co 12200 284 278 2SO

Atchison V 8400 91 S9 89
Preferred 100 103 102 102

At Coast Line 400 161 ISO 159
Bal Ohio 1600 111 110 110

Preferred 97
Rp Tr 27203 S3 S0 SI

3800 371 170 170
Central of N J 215
Ches Ohio 2200 57 56 56
Ches Ohio 2200 57 56 56
Chi Alton SO

Preferred 77
Chi Great West 700 21 21 21
Chi Northw 2300 29 226 226
C M St P U60Q 181 179 ISO
Chi Ter Tr vV 12

Preferred 200 33 33 32
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C C C St L 400 101 10L 101
Colo F Iron 47100 66 63 64

South 4100 33 34 34
First 900 73 72 72

prefd 1600 53 52 E2i
15900 15D 156 158

Corn Products 17

Del Hudson 700
D L West 100
D R G 2500

Preferred 1000
Secur 2600

5700
First rjrefd
Second 1100

Gen Electric 1100
Hoc Valley

Central 200
InternI CQO

Preferred 700
InternI 300

Preferred
Iowa 100

Kan So 600
Preferred 1700

2300
300

Securities 12700
St Ry 1 000

Mex Central 1600-
Minn St L 200-

M St P S
Ste M 100
Preferred-

Mo Pacific 8500
M K T 4400

Preferred
National Lead 5600
N R R of Mex

preferred 300
N Y Central 3iOO
N Y O W 3200
Nor West 2700

Preferred
North Amer BOO

Pacific Mail 400
Pennsylvania 14500
Peoples Gas 4300
P C C St L
Press Steel Car 1030

Preferred
Pull Pal Car
Reading 91300

prefd 100
prefd

3000
Preferred 1000

Preferred 3800
St L S F 3d

preferred vii
St L Southw 800

Preferred 200

207 206J3
460 455

44 44-
S7 S7f
54 t
43 43

78
69 63

1 4 169 1 f
113

173 ITiaj
21

84 84
32 30

Preferred 600 117 117 117
South Railway 11000 30 3S 38

103
Tenn C Iron 700 156 154 156
Texas Pacific 1600 35 34 34
T St L W 200 37 37

Preferred 200 55 55 55
Unioii Pacific 136300 154 151 151

Preferred 9
17 S Express 121
U S Realty 54
U S Rubber 400 50 50

Preferred 300 10 10S 10S
U S Steel 66300 42 41 41

Preferred 14400 107 106 10
Va Caro Chem 2500 50 50

Preferred my
Wabash 11300 25 24 24

Preferred 32400 53 57 52
WellsFargo Ex 234

Elec 162
Union 300 93 93 9VA
Lae Erie 1000 21 20 20

Wis erentral 100 27 27
Preferred 100 56 56 56

North Pacific 28100 222 216 21S
Cen 6500 44 43

400 106 106 Ifl6
Sloss Steel 600 85 84 84

Total sales for the day 868000

Heavy Dealings in Wool
Boston Feb blocks of woolhave been sold during the past week The

market held interest from nil sides withfirm prices obtaining Scoured territory
wool has a feature one consign-
ment going to a Philadelphia house Allgrades of are now well exhaust-
ed after the steady and Increasing de

The new foreign wools both Aus
and South American are attracting considerable attention Supplies aro

being steadily decreased Pulled woolsare Territory Idaho fine 23 g83c
1920c fine medium 2323c

medium 26 27c low medium 27eScWyoming fine 2223c heavy fine 19
SOc fine medium 2223c medium 2
27c low medium 2728c

Utah and fine 2324c heavy

dium 2627c low medium 27 ESc
Montana fine choice 252 c fine average 2425c fine medium choice 256feaverage 24QS3c staple 27C2Sc medium

choice 272Sc

Metal Markets
New York Feb London tin

market was unchanged to 5c higher
spot closing at 165 los and

163 10s Locally the market was a shade
higher with spot quoted at 3620 8635

Copper was Irregular In London with
spot quoted at 78 17s 6d and futures at

76 17s 6d Locally the market showed
continued firmness with Lake quoted at
18J2 H850 electrolytic 18001850 cast-
ing 17871800

Lead was unchanged but spelter was
at 25 as in London and remained

quiet at 600fj610 locally
Iron closed at 47s 6d for standard

and at 4Ss 3d for Cleveland warrants
English Locally no change

was reported

Money Silver Etc
New York Feb 27 Close Money on

firm 45 per cent ruling rate 4
cent closing bid 4 offered at 5

per cent Time loans firm sixty days 6
per cent ninety days 55 per cent
six months 5fi6 per cent Prime mer
cantile paper 5ft per cent

Sterling exchange easy with actual
business In bills at 4S62QgWS625
for demand iS225 fOr sixty
day bills Posted rates 4836HS4 and
4S7ig S7 Commercial bills 482

Bar sliver 66
Mexican dollars 51
Government and railroad bonds irregu-

lar
Coffee and Sugar

New York Feb 27 Coffee Spot Rio
No 7 invoice 8 716 mild steady

Raw firm centrifugal 96test
3 316f3 716 molasses sugar 22 1116

quiet
for coffee futures closed

steady at unchanged to a decline
of 10

700

December 7707SO January 775fr8D

Butte and Eggs
New York Fob 27 Butter Weam

street prices Extra creamery 27 27
official prices Creamery common tp
extra 16627 creameries held 17
western factory common to firsts 14 B

16 western imitation creamery extras
20C21 western Imitation firsts 18

Eggs Unchanged
Continued on Page 8
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